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‘ OATH OR AFFIRMATION

I, Daniel H. Kolber , swear (or affirm) that, to the best of
m knowled e and belief the accompan fi nanc lstatement and supporting schedules pertaining to the firm of

Y % igves Secu[) y&% f PP & P & as
of Dec. 31, 01 4 | are true and correct. I further swear (or affirm) that

neither. the company nor.any partner, proprletor prmcnpal officer or director has any proprietary interest in any account
- ‘classified solely as that of a customer, except as follows: ‘

-
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3»" - Titlé

oy Thls‘i‘épwf\v»co ains: (check:all applicable boxes):
B/(a) Facing Page. , .
(b) Statement of Fmanclal Condmon
B/(c) Statement of Income (Loss).
|2/ d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
B/(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
d (g) Computation of Net Capital.
m/(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
g(/ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
B/(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
E( (m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Green & Cardon, CPAs

INTELLIVEST SECURITIES, INC

Financial Stétements
With Independent Auditor’s Report

December 31, 2014 and December 31, 2013

;. Filed-in accordance with Rule 17a-5 under the
Securities Exchange Act of 1934
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GREEN & CARDON
CERTIFIED PUBLIC ACCOUNTANTS
117 W. BROAD ST., SUITE 101
(770) 964-0035 FAIRBURN, GA 30213 (770) 964-5266

INDEPENDENT AUDITOR’S REPORT

To the Board of Birectors and Stockholder

Intellivest Securities, Inc. s
Atlanta, GA

Report on the Financial Statements

We have audited the accompanying financial statements of Intellivest Securities, Inc., which
comprise the balance sheets as of December 31,2014 and 2013, and the related statements of
income, changes in stockholder’s equity, and cash flows, for the years then ended, and the .
related notes to the financial statements that are-filed pursuiint to'Rule 17a-5 under the Securities
Exchange Act of 1934.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility : ‘ R

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtaip
reasonable assurance about whether the financiat statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's” -
Judgment, including the assessment of the risks and material misstatement of the financial "
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.



To the Board of Directors and Stockholder
Page2of2

We believe that the audit evidence we have obtained is sufficient and appropriate to
- provide a basis for our audit opinion. : : ’

Opinion g ' '

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Intellivest Securities, Inc. as of December 31 2014 and
2013, and the results of its operations and its cash flows for the years then ended in
accordance. with accounting principles generally accepted in the United States of
America.

Supplementary Information . o
Our audit was conducted for the purpose on forming an opinion on the 2014 and 2013
financial statements as a whole. The accompanying informatior: contained in pages 11
through 12 is presented for purposes of additional analysis and is not a required part of
the financial statements, but is supplementary information required by Rule 17a-5 under
the Securities Exchange Act of 1934.  Such information 1s the responsibility of
management and was derived from and related directly to the underl ying accounting and
other records used to prepare the financial statements. The information in pages 11
through 12 has been subjected to the auditing procedures applied in the audit of the
financial statements and additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional-
procedures in accordance with auditing standards generally accepted in the United States
of America. In our opinion, the information is fairly presented in all material respects in ‘
*relation to the financial statements taken as a whole.

Yo 4 Qoo

N ";“Gfe‘en & Cérdon, CPAs
Fairburn, Georgia

February 25, 2015




INTELLIVEST SECURITIES, INC.
BALANCE SHEETS

YEARS ENDED DECEMBER 31, 2014 AND 2013

ASSETS 2014 2013
CURRENT ASSETS . g e ,
- Cash and cash equivalents T8 277050 .8 239318
Marketable securities o - -
n

TOTAL CURRENT ASSETS 277,050 o 239318
TOTAL ASSETS Lo TR 8277050 L8 239318
LIABILITIES AND STOCKHOLD’ER'SEQUIIX )
CURRENT AND OTHER LIABILITIES | B

Accrued income taxes ‘J"‘ 9,863 11,951
TOTAL CURRENT LIABILITIES o 9,863 11,951
TOTAL LIABILITIES o - 9863 11,951
STOCKHOLDER'S EQU[TY

Common stock (81 par, 200 shares aufhorlzed . o

100 shares issued and outstandmg) ' . 100 100

Paid-in capital - . 32,200 32.200

Retained earnings 234,887 195,067
TOTAL STOCKHOLDER'S EQUITY 267,187 227,367
TOTAL LIABILITIES AND STOCKHCLDER'S EQUITY $ 277,050 $ '.;39,3 18

The accompanying notes are an integral part of these financial statements.



 INTELLIVEST SECURITIES, INC.

: . STATEMENTS OF INCOME
YEARS ENDED DECEMBER 31, 2014 AND 2013

++,Consulting and planning fees..

. - TOTAL INCOME

EXPENSES

Bank charges

Consulting

Legal and accounting
Membership fees and dues
Insurance expense
Regulatory fees

Taxes and licenses
Travel

Other expenses

TOTAL EXPENSES
INCOME FROM OPERATIONS
OTHER INCOME
Gain on distribution of investments
Interest and dividend income
INCOME BEFORE INCOME TAXES
PROVISION FOR INCOME TAXES
NET INCOME
OTHER COMPREHENSIVE INCOME

Unrealized holding gains on securities
Less: Reclassification adjustment

TOTAL COMPREHENSIVE INCOME

4

2014 2013
$ 1,080,440 $ 948,522 °
1,080,440 ' 948522
516 443
892,271 803,164
132,300 82.933
1,245 2.465
1516 i
2.629 2,801
200 180
i 3.478
129 ]
1,030,806 895,464
49.634 53.058
) 4.833
49 205
49,683 58.096
9.863 11.395 -
39.820 46.701
. 2.136
) (4.833)
S 30820 $ 44,004

. o e et o e, : '
The accompanying notés ‘are an m{e'gral part of these financial statements.



INTELLIVEST'SECURITIES, INC.
STATEMENTS OF CHANGES IN STOCKHOLDER’S EQUITY
YEARS ENDED CECEMBER 31, 2014 AND 2013

ACCUMULATED
ADDITIONAL OTHER '
COMMON PAID-IN RETAINED COMPREHENSIVE : '

STOCK CAPITAL EARNINGS =" "' {NCOME " TOTAL

BALANCE, December 31, 2012 $ 100§ 32200 § 148366 § B 2,697 § 183363

Netincome . 46,701 o 46,701

Other comprehensive income , ‘ (2,697) (2.697)

BALANCE, December 31, 2013 100 32,200 195.067 © . 227,367

Net income ’ . . 39820 : - 39820
Other comprehensive income ‘

BALANCE, December 31, 2014 $ 100 § 32200 § 234887 § - . % 267,187

The accompanying notes are an integral part of ,thgsg financial statements, , =




INTELLIVFST SECURITIES, INC
STATEMENTS OF CASH FLOWS

'YEARS ENDED DECEMBER 31,2014 AND 2013

CASH FLOWS FROM OPERATING ACTIVITIES

Total comprehensive income
Adjustments to reconcile total ‘compreheisive i income
- tonetcash provided by operating activities =~
- (Gain) loss on distribution of securities

Unrealized holding (gain) loss; net
Professional fees-noncash |
Deferred income taxes
Increase (decrease) accrued income taxes

* Net cash provided by obe’fating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Net cash provided by investing activities

: CASI-I FLOWS FROM F INANCING ACTIVITIES

‘Nét cash from fi nancmg actlvmes '

NET INCREASE IN CASH AND CASH EQUIVALENTS

‘ CASH AND CASH EQUIVALENTS JANUARY l

CASH AND CASH EQUIVALENTS, DECEMBER 31

_SUPPLEMENTAL DISCLOSURFS‘ Co e
'Income taxes paid

Noncash investing and financing transactions:
Fair value of securities distributed
Cost o

" Gain on distribution,

6

The accompanying notes are an integral part of these financial statements.

2014 2013

$ 39,820 $ 44,004

- (4.833)

- 2,697

- 9,633

- - (556)

- (2,088) - 1,847

37,732 52,792

37,732 52,792

239318 186,526

$ 277,050 . $ 239318
b=~ —

$ 12,280 $ 10,104

. 9,633

. (4,800)

- $ R $ 4833




INTELLIVEST SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 3i, 2014 AND 2013

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

Intellivest Securities, Inc. (the Company) was incorporated under the” laws of the State of
Georgia in December 1990, under the name of Atlanta 1996 Advisory Group, Ltd. The Company
was granted a name change to Intellivest Securities, Inc. in of July 2005. - The Company is a
registered broker-dealer under the Securjties Exchange Act of 1934, and is'a member of the
Financial Industry Regulatory Authority, Inc. (FINRA) and the Securities. Investor Protection
Corporation (SIPC).

The primary function of the Company is to assist companies in raising capital and to
provide investment structuring advice including option strategies and. municipal finance
strategies. The Company’s primary sources of revenue are consulting and event planning
fees.

The Company does not maintain customer accounts,

Use of Estimates
The preparation of financial statements in conformity with U.S. generally accepted accounting
principles requires management to make estimates arid assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from those estimates.
Concentration of Credit Risk Arising Cash Deposits in Excess of Insured Limits
The Company maintains cash balances at one financial institution and at times may exceed
federally insured limits. The Company has not experienced any losses in the account and
believes it is not exposed to any significant risks on cash.

Cash and Cash Equivalents

The Company considers all highly liquid investments with a maturity date of three montks or less
when purchased to be cash equivalents. : h

Investments

The Company classifies its marketable securities as available for sale. Securities classified as
available for sale are carried in the financial statements at fair value. Realized gains and losses,
are included in earnings; unrealized holding gains and losses are reported in other comprehensive
income.,



INTELE‘IVES’F SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2014 AND 2013

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICES (Continued)

Deferred Income Taxes

p ‘E"or‘ incoﬁie tax reporting, unrealized holding gains and losses on avaifable-for-sale marketable

. securities are not included in taxable incowe.  As 4 result, the basis of marketable securities for

financial reporting differs from the tax basis by the cumulative amount of unrealized holding
gains and losses. Deferred income taxes, would be recorded for the difference, which will be
taxable or deductible in future periods when the securities are sold or distributed. There were no
deferred taxes as of December 31, 2014 and 2013. ” '

Revenue Recognition -

Rcy}enues include fees earned for event planning and consultation services to clients. Revenue is
recognized when earned, which generally occurs as the services are performed.

Fair Value of Financial Instruments * - . -

The Company’s financial instruments, including cash and accrued expenses are carried at cost,
which approximates their fair value because of the short term nature of these assets and liabilities.
The fair value of securities owned is determined using quoted prices in an active market, which
are categorized as Level | inputs in the fair value hierarchy.

~ NOTE B-MARKETABLE EQUITY SECURITIES
" There were no markeiable equity securities as ofiDecember 31, 2014 and 2013.

_-The change in net unrealized holding losses-on sécurities available for sale in the amount of
$2,697 has been charged to other comprehensive income for the year ended December 31, 2013.

The fair value of all equity securities would be measured on a recurring basis using Level 1
inputs, which are based on unadjusted quoted-market prices within active markets. There have
been no changes in valuation techniques and related inputs.

NOTE C - RELATED PARTY TRANSACTIONS
Legal Fees:

The Company pays fees to.its sole-stockholder for legal services provided during the year.
During the years ended December 31, 2014 and 2013, legal fees incurred amounted to $129,000
and $79,633, respectively. During 2013, a portion of the fees was paid through the distribution of
marketable securities at a fair market value of $9,633. There were no outstanding fees at
December 31, 2014 and 2013.



INTELLIVEST SECURITIES, INC.
NOTES TO FINANCIAL'STATEMENTS
DECEMBER 31,2014 AND 2013

NOTE C —- RELATED PARTY TRANSACTIONS (continued)

Lease and Administrative Services Agreement:

JEET AT PRETE A PLA N _
During July 2007, the Company entered into a Lease and Administrative Services Agreement
with the sole stockholder for office space pursuant to. rules and” regulations -of 'the’ Financial’
Regulatory Association (FINRA). There were no-payments made under this agreement during
the years ended December 31, 2014 and 2013, ...« - 00 < ¢ - e e

<

ol

.
NOTE D - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
15¢3-1 which requires that minimum net capital, as defined, shall not be less than the greater of

6 2/3% of aggregate indebtedness, as defined, or $5,000, and the ratio of aggregate indebtedness
to net capital, both as defined, shall not exceed 15 to 1. ::At December 31, 2014 and 2013, the
Company’s net capital in excess of its required net capital of $5,000 amounted to $259,191 and
$220,443, respectively. The net capital ratio was .04 to 1 and .05 to | at December 3 I; 2074 and
2013, respectively. '

NOTE E - INCOME TAXES

The Company is a C corporation for tax purposes and is subject to income tax under the
appropriate sections of the Internal Revenue Code and various sections of the state income tax
statutes. 'The Company records deferred tax assets and iiabiiities based on differences between
the financial reporting and tax bases of assets and liabilities, which are measured using the

enacted tax rates and laws in-effect when the differences are expected to be reversed.

The provision for income taxes is recorded as the current tax payable or refundable f’or-':LHe period
plus or minus the change during the period in deferred tax assets and liabilities. i

”

The provision (benefit) for income taxes consists of the.following'components:
& T T TS S !

T ———————
p —

2o 2013
Current o $ 9,863 | $ 11,951
Deferred ) o - (356).
Total Provision for Incbme Taxes - -. $9,863 . § 1.1'-,3‘954 U o



- INTELLIVEST SECURITIES, INC.
" NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014 AND 2013 .

NOTE F - SUBSEQUENT EVENTS

The Company evaluated subsequent events through February 25, 2015, which is the date the
financial statements were available to be issued. .

g



INTELLIVEST SECURITIES, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES EXCHANGE COMMISSION
DECEMBER 31, 2014

NET CAPITAL: -
Total stockholder's equity 3267187
. ' D HHem———— 2
Nonallowable assets: o B |
Cash - FINRA CRD Account ' 3,056
Total nonallowable assets _ 3,056
NET CAPITAL $ 264,131
COMPUTATION OF NET CAPITAL REQUIREMENT:
Aggregate indebtedness:
Accrued income taxes 9,863
Total aggregate indebtedness $ 9,863
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:
Minimum net capital rquired (greater of $5,000 or 6 2/3% of
aggregate indebtedness) $5,000
.Capital in excess of minimum requirements $ 259,131
Ratio of aggregate indebtedness to net capital 0.04
RECONCILIATON TO FORM X-17A-5, PART 11A
DECEMBER 31, 2014
Net capital reported on Form X-17A-5 273,997
Decrease in other assets 3)
Increase in accrued income taxes (9,863}
Net capital per preceding computation $ 264,131

11
See independent auditor’s report.



INTELLIVEST SECURITIES, INC.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
AND INFORMATION RELATING TO POSSESSION AND CONTROL
REQUIREMENTS UNDER RULE 15¢3-3
OF THE SECURITIES EXCHANGE COMMISSION
DECEMBER 31, 2014

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

Exemption under Rule 15¢3-3, $ection (k){2)(i) is claimed as the Cornpany does not hold
funds or securities for, or owe money or securities to, customers.

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS -

The Company is exempt from the provisions of Rule 15¢3-3 , pursuant to pafagfaph (K)2)(i) of
the Rule.

12

See independent auditor’s report.




GREEN & CARDON
CERTIFIED PUBLIC ACCOUNTANTS
770-964-0035 117 W. BROAD ST., SUITE 101 770-964-5266
/ FAIRBURN, GA 30213
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL, -
REQUIRED BY SEC RULE 17a-5(g)(1). .-

FOR A BROKER-DEALER CLAIMING EXEMPTION FROM SEC RULE 15¢3-3
FOR A BROKER-DEALER CLAIMING EXEMPTION FROM SEC RULE 15¢3-3

To the Board of Directors and Stockholder of
Intellivest Securities, Inc. ‘

In planning and performing our audit of the financial statements and supplemental schedules of
Intellivest Securities, Inc. (the Company) as of and for the years ended December 31, 2014 and
2013, in accordance with auditing standards generally accepted in the United States of America,
we considered the Company’s internal control over financial reporting (internal control) as a
basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we do not express an opinion on the effectiveness of
the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company, including
consideration of control activities for safeguarding securities. The study included tests of such
practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in
making periodic computations of aggregate indebtedness and net capital under Rule 17a-3(a)(11)
and for determining compliance with the exemptive provisions of Rule 15c3-3. Because the
Company does not carry securities accounts for customers or perform custodial functions relating
to customer securities, we did not review the practices and procedures followed by the Company
in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by Rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

13



To the Board of Directors and Stockholder
Page 2 of 3

The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of internal controls and of the practices and procedures referred to in
the preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC's above mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed in accordance with
managements authorizations and recorded properly to permit the preparation of financial
statements in conformity with generally accepted- accounting principles. Rule 17a-5(g) lists
additional objectives of the practlces and procedures listed in the preceding paragraph.

Because of inherent llmltatlons in any internal control structure or the practices and procedures
referred to above, errors or fraud mey - oceur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design and operation may
deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent or detect misstatements on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or a combination of deficiencies, in internal control, such
that there is a reasonable possibility that a material misstatement of the financial statements will
not be prevented or detected and corrected on a timely basis.

Our consideration of the internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that
might be material weaknesses. We did not identify any deficiencies in internal control and
control activities for safeguarding securities that we consider to be material weaknesses, as
defined previously. ‘

14
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To the Board of Directors and Stockholder
Page 3 of 3 ‘ a

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and celated reguiations, and that practices
and procedures that do not accomplish such objectives in all materiai respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures were adequate at December 31, 2014 and 2013, to meet the
SEC's objectives. ¢

This report is intended solely for the use of the Stockholder, management, the SEC, FINRA, and
other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of

1934 in their regulation of registered brokers and dealers and 1S not intended to be and should not
be used by anyone other than these specified parties. :

(_%]/ULQ/L/ & C ard gl
Green & Cardon, CPAs
Faifblifn, GA -

February 25, 2015
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CERTIFIED PUBLIC ACCOUNTANTS
17T W. BROAD ST, SUITE 101
(770) ‘)64—0035 FAIRBURN, (A 30213 (770) 964-5266
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INDEPENDENT ACCOUNTANTS? REPORT ON APPLYING AGELED-UPON =
. PROCEDURES RELATED TOAN-ENTITY'S SIPC ASSESSSMENT
RECONCILTATYOW - o ol it e

&

To the Stockholder » TR R
Intellivest Securities, fnc- S o Y

tn accordance wilh Rule 17a-d(e)(1) under the Securities ixchange At of 1 934, we have performed the
procedures enumerated helow with respect tn the accompanying General Assessment reconciliation
(Form SIPC -7) to the Scenritics Investor Profection Corporation (SIPC) for the year ended December 31,
2014, which were agreed to by huellivest Securitics, [ne. and the Securities and Exchange Commissian,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and tac other specificd
partics in cvaluating Intellivest Seeuritics, Inc.’s complisnce with the applicable instractions of the
Giencral Assessment Reconcitiation (Forn SIPC-7). Imcllivest Sceurilies, Inc.’s management is
respansible tor Intellivest Securities, Ine, compliance with those requirements. “Ihis agreed-upon
procedurcs engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sutficiency of these procedures is solely the
responsibility of those parties speciticd in this report. Consequently, we make no representation 0 -
regarding, the sutficiency of the: procedures deseribed below cither for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings-arc as'"
follows;

I Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no ditterences;

2. Compared the amounts reparted on the audited Form X-17A-5 for the year ended December 31,
2014, with the amounts reported in the Form SIPC-7 for the year ended December 31,2014, noting,
1o dilferences;

3. Compared adjustments reporled in (he Form SIPC-7 with supporting schedules and working, papers,
noting no differences; and

4. Proved the arithmetical accuracy of the caleulations rellected in the Form SIPC-7 and in (he related
schedules and worldng papers supporting the adjustments, noting no difterences.

SIS
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To the Stockholder
Page 2 of 2

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opiniot. Had we
perforxhed additional procedures, other matters might have come to our attention that would have been -
reportcd to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Green & Cardon, CPAs
Fairbumm, Georgia
- TFebruary 25,2015
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202-377-830¢ o
General Assessment Reconciliation

SIPC-7

123-REV 7 10

For the fiscai vearended 12/31,2014
(Read carefuliy the insirucions e

your Workirg Copy pe'gre Compieling 1y Form:

—_ TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address. Designateq Examining Authonty. 1934 Ac FRQISiranon no. ang monts - which fiscal year ends for
purposes of the audit'requirement of SEC Rule 173.5 ‘
2 @7y ilne hiobmaign shown o the
1130, keQUeg.cosrechon. please e-mayi'

16%16mveese "2165'*"""-'"" “Mix]
067693 FINRA DEC - - .-,
INTELLIVEST SECURITIES ING

i on g (D@siecoig andso |
o Goot U g el R v My T j
1540 CHASE T S S ‘
RIVERDALEGA30296.261O Name and felepnone number of persdfieto :
‘ . . Ry SETIRCTRSPRCING 0iS form, T
. e i . R i e SRR P N RN T s (
L‘ " R A T AP RT3 R R @
& I
2. A General Assessment (item 2e from page 2; . g N O
B. Less Payment made with SIPC.g filed (exclude interest; R P TSV O )
See 0 e ;
Dale Pafd ‘ ' A D i
C. Less prigr overpayment applieq ! - i
D. Assessment balance due or foverpayman D -
i
E. Interest computed on late Payment isee instryction £, for___ . _davs ai2o%, Lerann Z)
i
F. Totai assessment balance ang interest dug o; OVerpayment carried ‘o wz-g 3 0 |
- G. PAID WiTH THIS FORM: —

Check enclosed. payable to SIPC O i
Total (must be same as F above) § :
H. Overpayment carried torwarg : 3¢ Z> j 1
3. Subsidiaries (S) and Predecessors (P inCluded in this form e hame and 1934 Ag LAt on L mpert i
. j
;
i
‘ |

The SIPC member submitting this form ang the 4 - ' '

-Pegson py whom it ig executed fepresent thereby

_ Dateq theﬂz%dayo.‘ Tdﬂ/uéﬂ%zo_&f

This form ang the assessment Payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessip

le place.

E Dates:

= Postmarked Receiveg Revieweq

= :
2 3 Calculationsg Decumerianion Forward Copy ____
o

e> Exceptions: 4 "
a

&3 Disposition of exceptions:



AND GENERAL ASSESSMENT

item No. :
2a. Total revenue (FOCUS Line 12.Part HA Line 9. Code 4030

2b. Additions: . » o
(1) Total revenues from the securities business of subsidiaries fexcepl foreign subsidiaries: and
predecessors not included above. :
{2) Net ioss from principal transactions in securities in traging accounts.
(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expensé deducted in determining iiem 2a.

(8) Net loss from management.of or participation in the underwriing of distriouiten of secu ries

&
(6} Expenses other than advertising. printing. registration fees and legal iees ceducted i~ determining nat

profit from management of or participation in underwriting or distribution of securilies.
{7) Net loss from securities in invesiment accounts.
Total additions
2¢.-Deductions; »

{1} Revenues from the distribution of shares of a registered open end invesimeni company ar yni
investment trust. from the sale of variable annuities. from the business of :msurance. ‘rom investmen!
advisory services rendered to registered investmeni companies o7 insurance company separate
accounts. and from transactions in security futures procucis.

{2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid 1o other SIPC members in cornection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

{8) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned {rom transaciions in {i} cernificates of deposit and
(ii} Treasury bills, bankers acceptances or commerciai paper thal mature nine months of iess
from issuance date. '

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16{9)(L) of the Act).

(8) Other revenue not related eitner directiy or indirectiy 10 the securilies DuSINESs,
. (SeeInstruction C): Ajony ~SPCCANES ACTIVITIES RETZED R 07§ Dé
BUSingss ACTiu T8l 4 F & REPS

CL€A
(Deductions in excess of $100.000 require documentafion) ' ep

DETERMINATION OF “SIPC NET OPERATING REVENUES"

7.

Amounts for the hiscal pef}\
beginning 1/1/2014
and ending 12/31/2014

Elfiminate cents
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(3) (i) Total interest and dividend expense (FOCUS Line 22:PART IiA Line 13.
Code 4075 plus line 2b(4) above) but notin excess Z\)
of total interest and dividend income. $
(ii) 40% of margin interest earned on customers securities 0
accounts {40% of FOCUS line 5. Code 3%60;. $ :

Enter the greater of fine (i) or (i)
Total deductions
2d. SIPC Net Operating Revenues

2e. General Assessment @ .0025
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